Rethinking the Equity Risk Premium

0¢ T'T 61— 0'v— €0- €0- LY LY 8T 8°0 T102-100T
9L 9 I'C 60 60 60 €9 09 S8 0L 110Z-T1661
L 19 Tl 0 LT 8T 6L SL I'6 6L 1107-2861
T L01 0°S IS 6C 6C €6 S8 vl 9¢T  6661-T861
ST To- TS 8¢ 10— o~ 6'¢— Tr- A 70— 1861-9961
¥4} 601 €Tl 11 L0~ 80— 01— TI- T 00T  S961-9v61
%9°L 9%0°9 9%0°9 %9t %9°0 %S0 %TT %8'T 9%¢’8 %P9 1107-9%61
IT v preoy o1y
LL 8'S 'S 0¥ L0 9°0 0°¢ ST '8 9 1T07-9261
LY S¢ 0¥ 6C €€ Te 6'¢ L€ 6L 99 ST6I-TL81
%6°C %6'T %C'E %TT %P S %S 9%L°S %8t 9%¢'8 9%0°L 0L81-C08T
Q@.&»&%@ %.@EN
$9 X4 6F S¢ LT 91 €€ 0°¢ T8 $9 1107-0.81
%€°S %6°S %€ 9%T°E %6°T %LT %6°C %9°C %C'8 9%L9 T107-2081
w\Q.:MQ.

UﬁDEQﬁ..jQq UA..EOEOQU Uﬁ.wvaﬁtﬁ.\jﬁﬂ UT.DMEOOO UCOEQHC< UTSOEO@U UﬁDEQﬁ.HAQq UMHHDEODO uﬁ.uoaﬂﬁ.‘j@ﬂ UM‘SDEOUO

TOA() UINMISY SSAIOXT SIO01G

UINISY 189y

LL0Z [11dy-Z08L ‘S||!9-1 PUe ‘Spuog ‘S)103S 10} SUIN}3Y [EILIOISIH  °L 3|qel

©2011 The Research Foundation of CFA Institute

146



